TUTICORIN PORT TRUST

FINANCE DEPARTMENT

No. A- 6/1/2008-Cost/D.    
                                    
           Dated: 07.1.2009.

C I R C U  L A R

Sub:
Accounting Procedures –  New Accounting Codes – Reg.

Ref:
This Department’s Circular No. A-6/1/2005-COST, dated 18.10.2005.



-----------------------------------------------------------------




TAMP approved vide order No.TAMP/22/2006-TPT datd 14.7.2008 a levy @ Rs.1.15 per unit of electricity consumed to recover overhead expenses for supply of electricity from Port Users/Contractors excluding M/s. PSA SICAL and Residential Quarters with effect from 28.9.2008.  To monitor and account for the income, a separate Income  code is created as detailed below:-

UNDER INCOME 

PRINCIPAL ACTIVITY - ESTATE REMTA;S (420 - 439)

Miscellaneous Income 

Overhead charges for supply of electricity to  Port Users/Contractors excluding M/s. PSA SICAL and Residential Quarters –   I-437



The above procedure comes into force with effect from 1.9.2008.  The Income already collected and booked under Electricity charges - I436 shall be transferred to the above code without omission.





         
FINANCIAL ADVISER AND                                                                      




CHIEF ACCOUNTS OFFICER

To

    1.  
All Heads of Departments and others (as per the list)

    2.
All Control Copy Holders (as per the list overleaf) 

    3.
 Jr. Accounts Officer/Revenue –II  with a request to take necessary follow-up 
action to transfer the income already booked under Electricity charges I-436.

    4.
Jr. Accounts Officer/AAB – with a request to create above code in the on line 
system.

     5.        E.D.P. Centre – with the request to suitably incorporate in the System 

and  also to  insert the above code in the copy  available in Intranet.

     6.     
Guard File (New Chart of Accounts)

    7.
The Resident Audit Officer, TPT.
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TUTICORIN PORT TRUST

FINANCE DEPARTMENT

No. A- 6/1/2008-Cost/D.    
                                    
            Dated: 07.1.2009.

C I R C U  L A R

Sub:
Accounting Procedures –  New Accounting Codes – Reg.

Ref:
This Department’s Circular No. A-6/1/2005-COST, dated 18.10.2005.



-----------------------------------------------------------------




As per TAMP guidelines 50% of revenue share/Royalty should be transferred to Escrow Fund for the purpose of creation and/or modernization of the port infrastructure facilities.  Accordingly, a separate set of Liability codes and Asset codes under Escrow Fund were created vide circular of even number dated 08.10.2007. Now  to simplify the procedure it is decided to create one Liability code for Escrow Fund Account under General Revenue and one Asset code for maintaining Fixed Deposit relating to Escrow Fund Account  as detailed below:-

UNDER LIABILITIES

REVENUE RESERVES

REVENUE ACCOUNT - GENERAL

Escrow Fund Account 003 303 L423

UNDER ASSETS

CURRENT ASSETS

BALANCE AT BANK

Fixed Deposits - Escrow Fund Account 023 006 A802

All the Assets and Liabilities codes under Escrow Fund created earlier vide circular of even number dated 08.10.2007 shall stand cancelled and the balance available shall be transferred to the above two codes without omission.

2.

At present, at the end of the financial year 46% of the Pilotage Income booked under 231 003 I330 (Foreign) and 57% of Income booked under 231 003 I320 (Coasting) are transferred to Towage & Mooring Activity and 20% of Berth hire charges are transferred to Cranage activity.  In order to segregate and monitor the above income distinctly, a separate income code is provided as detailed below:-

UNDER INCOME

PRINCIPAL ACTIVITY - PORT & DOCK CHARGES (INCLUDING PILOTAGE FEES) (300-399)

Towage & Mooring Fees

Towage & Mooring charges (Vessels Foreign) - I 307

Transfer from Pilotage Fees

Towage & Mooring charges (Vessels Coasting) - I 308

Transfer from Pilotage Fees

            .... 2 .......           





: 2 :

PRINCIPAL ACTIVITY - CARGO HANDLING AND STORAGE (200-299)

Cranage charges (Vessels Foreign) - I235

Transfer from Berth Hire charges

Cranage charges (Vessels Coasting) - I236

Transfer from Berth Hire charges

2.

The above procedure comes into force with effect from 1.4.2009.  The relevant suspense ledger in respect of Escrow Fund Account will be maintained by AAB Section. 





         
FINANCIAL ADVISER AND                                                                      




CHIEF ACCOUNTS OFFICER

To

    1.  
All Heads of Departments and others (as per the list)

    2.
All Control Copy Holders (as per the list) 

    3.
Jr. Accounts Officer/AAB – with a request to create above code in the on line 
system.

     4.        E.D.P. Centre – with the request to suitably incorporate in the System 

and  also to  insert the above code in the copy  available in Intranet.

     5.     
Guard File (New Chart of Accounts)

    6.
The Resident Audit Officer, TPT.
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